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monarchists in their final plunge into a policy the outcome of
which is almost systematic self-destruction. Over-confidence
and lack of insight are but an inadequate explanation. The
deeper reasons must be sought at the point where the real
weakness of German monarchism lies, the point that clearly
distinguishes it from genuine Conservatism, its complete
scepticism as to the relevance of spiritual and moral forces to
practical politics. Those who regard their own policy as one of
the pursuit of concrete power in rivalry with other elements in
pursuit of power, and political life as nothing but the violent
conflict, using any and every means, between these power-
seeking groups, fall necessarily into an unscrupulous power-
policy, which blinds them to the only safe platform from which
the struggle for lasting power can be successfully carried on
to-day. No doubt the total nihilism which has been the motive-
force of the continuing revolution of the National Socialists
took shape among the old ruling groups as the unscrupulous
"realism" of the systematic reactionaries. Reaction and
"dynamism" are daughters of one mother} however much they
may differ in appearance. This intimate relationship helps to
explain an association which at first sight seems incompre-
hensible.
The economic interests represented by the "Reaction"
are much the same in all Western countries, and have
brought the big capitalists and financiers almost everywhere
into more or less close association with political tendencies of
the Fascist order. It is not the revolutionary dynamism of
Fascism that attracts them, but the methods and political
expedients of the system of dictatorship, which are common to
Fascism and National Socialism. And nothing is more astonish-
ing than the blindness of Conservative economic and social
leaders, not only in Germany but everywhere, to the fact that
dynamism, whether Fascist or National Socialist or any other,
is revolutionary, and that its constructive elements are only in